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The Department of Corporate Services,
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street

Mumbai - 400001

Dear Sir/Madam,

Sub: Review of Credit rating — CRISIL Ratings under regulation 51(2) of SEBI LODR, 2015

We wish to inform you that CRISIL has reviewed and reaffirmed the rating of the Commercial Paper limit of
Rs. 50 Crores and the bank facilities of Rs. 850 Crores at A1+ and AA-/Stable respectively. There is no change
in the existing ratings.

Please find enclosed the letter published on their site for your kind perusal.

We request you to kindly take the same on record.
Yours faithfully,

For Manappuram Home Finance Limited
Digitally signed by
Sreedivya S

Sreed iVya S Date: 20260518

15:14:47 +05'30'

Sreedivya S
Company Secretary
FCS 7590
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Crisil
CONFIDENTIAL Ratings
RLMVINUHEF/306186/CP/0526/147754
May 15, 2026

AMr. Robin Karnvely

Chief Financial Officer

Manappuram Home Finance Limited
5th Floor. IVZ 470A (old), W/ 638A (new ).
"Manappuram House' Valapad P.O.
Thrissur - 680567

9746572712

Dear Mr. Robin Karuvely,

Re: Review of Crisil Rating on the Rs. 50 Crore Commercial Paper of Manappuram Howe Finance Limited
All ratings assipned by Crisil Ratings are kept under conlinuous snrveillance and review.

Crisil Ratings has, after dve consideration, reaffirmed its Crisil AL+ (pronounced as Crisil A one plus rating) raling on the captioned
debt instrument, Securitias wilh this rating are considered to have very strong degree of safety regarding timely paymeant of financial
obligations. Such securities carry lowest eredit risk.

For the purposs of issnance of captioned commercial paper progranune, this letter is valid for 60 caleadar days from the date of the
Ietter. In the event of your company not placing the above programme within this period, or in the event of any change in the
size/structure of your proposed issue, (he rating shall have fo be reviewed and a letter of revalidation shall have to be issued to you.
Once the instrument is issusd, the above rating is valid (uuless revised) throughout the life of the captioned Commercial Paper
Progranime with a maximum maturity of one year.

As per our Rating Agreement, Crisil Ratings would disseminate the rating through its publications and other media, and ke=p the rating
under surveillance for the life of the instrument Crisil Rafings reserves the right to withdraw or revise the ratings assigned lo the
captioned instrument at any time, on the basis of new information, or unavailabitity of information or other circumstances, which Crisil
Ratings believes, may have an impact on the rating. Please visit www.crisilratings.com and search with the name of the rated entity o
access the latest raling’s.

Crisil Ratings’ products / activities or ratings of instruments ofher than ‘securities that are listed or proposed fo be listed” may fall under
the purview of financial sector regulators (FSRs) other than SEBI In respect of such producls / activities or ratings (ander the purview
of ofher FSRs such as Reserve Bank of India (RBY), Ministry of Corporate Affairs MCA), Insurance Regnlatory and Development
Autherity of India (IRDAD), among ofhiers), the grievance / dispute redressal and investor protection mechanisms available under SEBI
regnlations shall not be applicable. A list of products/activities or ratings of instruments falling under the purview of various FSRs along
with the names of respective FSRs has been duly disclosed by Crisil Ratings o its websile.

A link to the same has been provided below for ready reference:

https/Awww crisilratin gs.mms%nf'hnm’om-bu-.iness,-'miings?regulatm—y—disclosuresﬁisi-of—acﬁvéties-insmnnents—and-names-oti
regulators himi

Shonld you require any clarification, please feel free to get in touch with us.
With wann regards,
Yours sincerely,

R N A My

., . - ~ '
Prashant Pratap Mane Nivedita Shibn Cr|‘7'>r| t

Rating

Associate Director - Crisil Ratings Director - Crisil Rafiugs Tl g

Disclaimer: A rating by Crisil Ratings reflects Crisif Rafings” current opinion on the likelihood of timely payment of the obligabions under the raled inslument, and does
ot conslifute an audit of the rated enlity by Crisif Ratings. Qur ratings are based on information provided by the issuer or obfained by Grisif Ralings from sources it
considers refiable. Crisi Ratings does not guarantee the completeness or accuracy of the information oo which the raling is based. A rating by Crisil Ratings is not a
recommendabion fo buy / sell or hold the rated insbument; if does not comment on the markel price of suitability for a particular investor. Crisil Rafings has a pracfice of
keeping all its ratings tnder surveiflance and rafings are revised as and when circumstances so warrant. Crisil Rafings is nol responwbie for any emors and especiafy
states that it has no fnancial labiity whalsoever fo the subscribers / users / lransmitfers / distrbutors of ifs ratings. Crisi Ratings” criteria are avalable withouf charge lo
the public on the web sife, weww crsitntisgs com Crisd Ralings or ils associales may have other commercial lransactions with the company/entify. For the Jatest rafing
information on any insbument of any company raled by Crisdl Ralings, please visdl wow crisivarings com or comfact Cuslomer Service Helpdesk al
Crisilratingdesk§crisd.com or at 1800-267-3830

Crisit Ratings Limited

lentity

a company of S&F Global



Crisil
Ratings
Annexure: List of insfruments and names of regulators of the insfruments

As required by SEBI CRA Circular dated Feb 10, 2026, a list of activities or instruments falling under the purview of various FSRs, along
with the nawmes of respective FSRs, is being disclosed below:

A Rating activifies
Sr.No. | Instrument/aclivity Name Reguiator of the
) instruments

Listed Proposed fo be listed bonds/debentures/preference share (all securities) SERI

2 Unlisted/Proposed to be unlisted Bonds/Debentures/ Preference share (all securities) MCA

3 Listed PTCs / Securitisation Notes (originated by enfifies regulated by RBI)* SEBI

4 Listed PTCs / Securitisation Notes (originated by entities not regulated by RBI)* SEBI

5 Unlisted PTCs / Securitisation Notes (orginated by eutities regulated by RBI)* RBI

§ Listed Comuercial Paper and NCDs with original maturity less than 1 year RRBI

7 Unlisted Commercial Paper and NCDs with original matunity less than 1 year RBI

8 Loan Facilities (Fund Non-Fund Based) from Bank/NBFC/NHB/FIs » RBI

9 External Commercial Borrowings and other similar bormowings RBI

10 Certificates of Deposit RBI

11 Fixed Deposils raised by NBFC's, Banks, HFCs, Fis RBI

12 Fixed Deposits raised by corporates other than NBFCs, Banks. HFCs, Fls MCA

13 Inter Carporate Deposits/Loans extended by Corporates MCA

14 Borrowing progranune ~ -

15 Issuer Rafings # S

16 Credit Ratings for Capital Protection Orienled Schemes (by Mutal Funds and ATFs) SEBI

17 Credit quality ratings (CQRs) for Mutual Fund Schemes and Schemes of AIFs SEBI

18 Listed Security Receipts SEBI

19 Unlisted Security Receipts RBI

20 Independent Credit Evaluation (ICE) RBI

21 Expected Loss Ratings (for Loan Facilities (Fund/Non-Fuad Based) from RBI
Bank/NBFCs/NHB/Fis)

22 Expected Loss Rafings (Listed/Proposed to be lisled bonds/debentures/praference share SEBI
(all securities))

23 Expecied Loss Ratings (Unlisted Proposed to be unlisted Bonds/Dehentuses/ Preference MCA
share (all secarities))

24 Unlisted PTCs / Securitisation Notes (originaled by entities not regulated by RBI) * Investor-side regulator

such as IRDAT, PFRDA
@

¥ Includes securitisation transactions invelving assipnee payout, acquirer's payont.

~ The rated instrument may involve issuance of different instruments such as debt securities (listed or otherwise), bank loans, commercial
puper (listed or otherwise), efc. The regulator of the instrument may accordingly be SEBL RBI or MCA and can only be determined npon
tssuance. In PRs subsequent to issuance(s), Crisil Ralings Limited shall separately capture the rated quantum details along with names of
respective regulators.

* Includes bank facilities such as liquidity facility, second loss facility that are part of securitisation transactions.

# There is no instrument being rated and hence, Regulator of the Instument is not applicable. The rating scale and definitions are being
followed as stipulated in SEBT Master Circular for CRAs.

@ These ratings were assigned during regulatory regime prior to introduction of SEBI CRA Circular dated Feb 10, 2026 and the investor
side regulators have accordingly been included.

Note: Kindly note that for activities or wstruments falling under the purview of FSRs other than SEBI, the grievance/dispute redressal
mechanisms and investor protection mechanisins provided by SEBI shall not be available.

Disclaimer: A rating by Crisil Ralings reflects Crisif Ralings” current opinion on the bkebhood of timely payment of the obligations under the rated inskument, and does
rot conslifule an awdit of the rated enlity by Crisil Ratings. Cur ratings are based on information provided by the issuer or oblained by Crisif Ralinge from sources it
considers reliable. Crisil Rafings doss nol guarantes the compleleness or accuracy of the information on which the rating is based. A raling by Crisif Ralings is nol a
recommendabion fo buy / seil or hold the rated instrument; it does nol comment on the markel price or suitability for a parficular invesfor. Crisl Ratings has a practice of
keeping all #s ralings under surveillance and rafings are revised as and when circumstances so warrant. Crisil Ratings is nol responsible for any errors and especially
states that it has no financial kabiiity whatsoever fo the subscribers / users / bransmitters / distibutors of ifs ratings. Crisil Ratings’ criferia are available withou! charge to
the public on the web sife, www crisilratings com Crisd Ralinge or ils associates may have other commercial transacbions with the companylentiy. For the /alest rafing
mformation on any inshumant of any company rated by Cneil Ratings, please vis? www cesilratingscom or confact Customer Service Heipdesk at
Crsilratingdesk@crisil.com or at 1800-267-3850

Crisil Ratings Limited
Foan te Identity Numiber: 1

e

-

acompany of S&P Globat




- -
Crisil
CONFIDENTIAL Ratings

RLAMNUHEF/396186 BLR/G526/147753
May 15,2026

Mr. Robin Karavely

Chief Financial Officer

AManappuram Home Finance Limited
Sth Floor, IV/ 4704 (old), W/ 638A {new ),
*Manappuram House' Valapad P.O.
Thrissur - 680567

9746572712

Dear Mr. Robin Karuvely,
Re: Review of Crisil Ratings on the bank facilities of Manappuram Home Finance Limited
All ratings assigned by Crisil Ratings are kept under conlinuons surveillance and review.

Please find in the table below the ratings onfstanding for the debt instruments/facilities of the company, and the rating actions by Crisil
Ratings on the ralings as on date.

Total Bank Loan Facilities Rated Rs.850 Crore
Long Term Rating Crisil AA-/Stable (Reaffirmed) .
{Bank-wice details as per Armexive 1}

As per our Rating Agreement, Crisil Ratings would disseminate the ratings, along with the outlook, through its publications and other
media, and keep the ratings, along with the cutlook, under surveillance over the fife of the instrument/facility. Crisil Ratings reserves the
right fo withdraw, or revise the ratings, along with the outlook, at any time, on the basis of new information, or unavailability of
information, or other circumstances which Crisil Ralings believes may have an impact on the ratings. Please visit www.crisilratings.com
and search with the name of the rated enlify to access the latest rating/s,

In the event of the company not availing the proposed facilities within a period of 180 days from the date of this lefter, a fresh leiter of
revalidation from Crisil Ratings will be necessary.

Crisil Ratings products / activities or ratings of instruments ofhier than securifies that are Hsted or proposed to be listed may fall under the
purview of financial sector regulators (FSRs) other than SEBL In respect of such products / activities or ratings (vnder the purview of
ather ESRs such as Reserve Bank of India (RBI), Ministry of Corporate Affairs (MCA), Insurance Regulatory and Developinent
Autherity of Indis (IRDAI), among others), the prievance / dispute redressal and investor profection mechanisms available under SEBI
regulations shall not be applicable. A list of products/activilies o ralings of instruments failing under the purview of various FSRs along
with the names of respective FSRs has been duly disclosed by Crisil Ratings on its website.

A link to the same has been provided below for ready reference:
https:f':’w“-v.r.cﬁsi]mtings_comi‘em'hou:efom-busmas.‘mﬁngsfmgulafmy—disclosmesfﬁstof-acti\r'iljes-msmnnenls-md-mmesuof—
regulators himi

Shonld you require any clarification, please feel free to get in touch with us.

With warm regards,
Yours sincerely,
¥ ore : ’ O P SIS
H : , . ’
] v crisi!
Prashant Pratap Mane Nivedita Shibu Ratis

Assoriate Director - Crisil Ratings Director - Crisil Rafings ﬂ

Disclaimer: A rating by Grisi Rakings reflects Crisif Rafings” current opinion an the Tkelihood of fimely payment of the obligabions under the rated instrument, and does
ot conslifule an audit of the raled enlity by Crisit Ralings. Our ratings are based on informafion provided by the issuer or obtained by Crizil Ralings from sources if
considers rekabie. Crisi Raftings does not quarantes the complelenecs or accuracy of the information on which the raling is based. A rating by Crisil Ratings is nat a
recommendabion to buy / sell or hold the raled insbument, it does not comment on the marked price or suitability for a particulsr investor. Crisil Ratings has a practice of
keeping all its ratings under surveillance and rafings are revised as and when circumatances so wamant. Crisil Ratings is nof responsible for any enors and especialy
siates that it has no Fnancial ability whatsosver fo the subscribers / users / lransmitters / distnbutors of its ratings. Crisil Ratings’ criteria are available without charge o
the public on the web sile, www crisilratings com. Grisd Ralinge or its associasles may have olher commercial kransactions with the companyfentity. For the latesf rating
informabion on any instument of any company raled by Crisd Ralings, pleacs vish www crisilratings com or confact Gustomer Service Helpdesk at
Crisifralingdesk@icrisd com or at 1800-267-3850

Crisil Ratings Limited
Corporate ldentity Numt

el g Mgl ges s Eglieclint S s Eadiie
vitiar Road, Andhar Mumbal 400 071, India,

iratings com a company of S&P Global




Crisil

Ratings
Annexure 1 - Bank-wise details of various facility classes (outstanding facilities)
$.No. | Bauk Facitity Bank AmOuRtRs. | ou1ctanding Rating
in Crore)
1 Cash Credit The South Indian Bank Limited 5 Crisil AA-/Stable
2 Cash Credil The Federal Bank Limiled 5 Crisil AA-/Stable
3 Cash Credit Dhanlaxmi Bank Limited 6 Crisil AA-/Stable
v | mmetiong MemBatias 1. 20428 Crisil AA-/Stable
5 Term Loan The Federal Bank Limited 17512 Crisil AA-/Stable
6 Term Loan CSB Bank Limited 34.82 Crisil AA-/Stable
7 Term Loan IDBI Bank Limited 48.47 Crisil AA-/Stable
8 Term Loan The South Indian Bank Limited 13.39 Crisil AA-/Stable
9 Term Loan Union Bank of India 573 Crisil AA-/Stable
10 Term Loan Punjab National Bank 1469 Crisil AA-/Stable
11 Term Loan Canara Bank 30 Cristl AA-/Stable
12 | Tenm Loan The Karur Vysya Bank Limited 20.78 Crisil AA-/Stable
13 | Term Loan Pumab and Sind Bank 3422 Crisil AA-/Stable
14 | Temn Loan Dhanlaxni Bank Limited 80.71 Crisil AA-/Stable
15 | Tenm Loan YES Bank Liguited 15.58 Crisil AA-/Siable
16 | Working Capital Demand Loan The Federal Bank Limited 15 Crisil AA-/Stable
17 | Working Capital Demand Loan Dhaniaxmi Bank Limited 9 Crisil AA-/Stable
Total 850

Disclaimer: A rabing by Crisil Ralings refects Grisif Rafing.
not constitule an awdit of the rated enlify by Crisil Rating
considers refiable. Crisi! Ratings does not guarantes the

recommendalion to buy / sell or hold the rated insbrume
keeping all its ratings under surveilance and rating
slates thal it has no financial lability whalsoever to the subscribers / users / transmitiers { distibutors of s rafings. Crisif Rati
the public on the web sife, www ctilrasings co

information on any inshument of any o

Crisilratingdesk@crisid.com or at 1800.367-3850

s Crisid Ratings or fts associales may
ompany raled by Crsil Ralings, please visd waw

crivibratin

s current opinion on the likelihood of fimely payment of the cbigabons under the rated instrument, and does
s. Our ratings are based on informafion provided by the issuer or oblained by Crisil Rafinge from sources if
compleleness or accuracy of the information on which the rating is based. A rating by Cris# Ratlings is not a
it it does nol comment on the market price or suitability for 2 particular invesfor. Cris Ratings has a practice of
< are revised as and when circumstances so warrant. Crisi! Rafings is nof responsible for any errors and especialy
inge’ crileria are avadable without charge fo
have otfrer commercial lransactions with the companyfentity. For the fatest rating
jnge coms or confact Cuslomer Service Helpdesk at

a company of S&P Global
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Ratings
Annexyre: List of instruments and names of regulators of the instruments

As required by SEBI CRA Circular daled Feb 10, 2026, a list of activities or instrumenis falling under the purview of various FSRs, along
with the names of respective FSRs, s being disclosed below:

A Rating activities
Sr.No. | Instrument/ activity Name Regulaior of the
nstruments
1 Listed/Proposed to be listed bonds/debentures/preference share (all securities) SEBI
2 Unlistad/Proposed to be unlisted Bonds/Debentures/ Praference share {all securities) MCA
3 Listed PTCs / Secunitisation Notes (originated by entities reguiated by RBI}* SEBI
4 Listed PTCs / Secunitisation Notes (originated by entities nof regulated by RBI* SEBI
5 Unlisted PTCs / Securitisation Notes {originated by entities regulated by RBI}* RBI
& Listed Commercial Paper and NCDs with original maturity less than 1 year RBI
7 Unlisted Corminercial Paper and NCDs with original maturity less than | vear RBI
8 Loan Facilities (Fund/Non-Fund Based) from Bank/NBFCs/NHB/FIs * RBI
g External Comunercial Borrowings and other similar borrowings RBI
10 Certificates of Deposit RBI
11 Fixed Deposits raised by NBFC's, Banks, HFCs, Fis RBI
12 Fixed Deposits raised by corporates other than NBFCs, Banks, HFCs, Fls MCA
13 Inter Corporale Deposits/Loans extended by Corporates MCA
14 Borrowing programme ~ -
15 Issuer Rafings # -
16 Credif Ratings for Capital Protection Oreated Schemes (by Mutal Funds and ATFs) SERI
17 Credit quatity ratings (CQRs) for Mutual Fund Schemes and Schemes of AIFs SEBI
18 Listed Security Receipts SEBI
19 Unlisted Security Receipts RBI
20 Independent Credit Evaluation (ICE) RRBI
21 Expected Loss Ratinps (for Loan Facilities (Fund/Non-Fund Basad) from RBI
Bank/NBFCs/NHB/Fis)
22 Expected Loss Ratings (Listed/Proposed o be listed bonds/debentures preference share SEBI
(all securities))
23 Expected Loss Ratings (Unlisted/Proposed to be uniisted Bonds/Debeutures/ Preference MCA
share {all securities))
24 Unlisted PTCs / Securitisation Notes (originated by enlities not regulated by RBD) * Inveslor-side regulator
such as IRDAL PFRDA
@

* Inchudes securitisation transactions involving assignee payout. acquirer’s payout.

~ The rated mstrument may involve issuance of differsnt instruments such as debi securities (listed or otherwise), hank loans. commercial
paper (listed or otherwise), etc. The regulator of the instrument may accordingly be SEBI, RBI or MCA and can ouly be detenmined upon
issuance. In PRs subsequent fo issuance(s), Crisil Ratings Limited shall separately capture the rated quantum defails along with names of
respective regulators.

» Inctodes bank facilities such as liquidity facility, second loss facility that ave part of securilisation transactions.

# There is no instrument being rated and hence, Regulator of the Instrument is not applicable. The raling scale and definifions are being
followed as stipulated in SEBI Master Cucular for CRAs.

@ These ratings were assigned during regulatory regime prior to infrodnction of SEBI CRA Circular dated Feb 10, 2026 and the inveslor
side regulators have accordinply been included.

Disclaimer: A rating by Crizil Ralings reflects Crisil Rafings’ current opinion on e likeShood of timely payment of the obligations under the raled instrument, and does
ot conslifule an audif of the raled enlity by Crisil Ralings. Our ratings are based on informafion provided by the issuer or obfained by Crisil Ralings from sources if
considers reliable. Crisil Ratings does not guarankee the compleleness or accuracy of the informafion on which the rating is based. A rating by Crisil Ratings is not a
recommendabion fo buy / sell or hoid the rated inshument; if does not comment on the markel price or suitability for 2 parficudar investor. Crisil Ratings has a practice of
keeping all ifs ratings under surveillance and ratings are revised as and when cirtumstances so warrant. Crisil Ratings is nol responsible for any ervors and especiafly
slates that it has no Bnancial kabilily whalsoever fo the subscribers / users / transmitfers / distributars of #s ratings. Crisil Ratings’ criteria are available withouf charge fo
the public on the web sife, www cosiliting: com  Crisd Ralings or /s associales may have other commercial bransacfions with the companyfentity. For the fatest rafing
informalion on any inskument of any company raled by Crisi' Ralings, please vis? www cosilestings com or comfact Cuslomer Service Helpdesk al
Crisiratingdeskjcrisd.com or at 1800-267-3850

Crisil Ratings Limited

entity Numbe:: U§7 100N

a company of S&F Global




Crisil
Note: Kindly note that for activities or instruments falling under the purview of FSRs ofher than SEBL the grievance/dispute :m&gs
mechanisms and investor profection mechanisins provided by SEBI shall not be available.

Disclzimer: A rating by Crisi Ratings reflects Crisif Rafings” cument opinion on the likelhood of fimely payment of the obfigabions under the raled instrument, and does
ot constitule an avdit of the rated enlity by Crizil Ratings. Our ralings are based on informafion provided by the issuer or obfained by Crisil Ralings from sources if
considers reliable. Crisdl Ratings does not guarantes the completeness or accuracy of the information on which the raling is based. A raling by Crisil Ralings is not a
recommendalion to buy / sell or hold the rated instrument; it does not comment on the marke! price or suitability for a particular investor. Crisdl Retings has a practice of
keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant. Crisil Rafings is nol responwibie for any emors and especialy
stales that it has no fnancial ¥abilily whatsoever fo the subscribers / users / transmilters / distnbutors of is rafings. Crisil Ratings’ criteria are available without charge to
the pubdic on the web sile, manﬂwalkamwwrmmwﬁewﬂm&y For the fatest rafing
informalion on any inskument of any company raled by Creil Ratings, pleate vis? www crivilrasings com or confact Customer Service Hedpdesk at

| Crisilratingdeskiijcrisd.com or at 1800-267-3850

Crisii Ratings Limited

Corporate

identity Number: | 15PLCI28247

har Road, Andber] East, Mumbai 400 072, india,

a company of SEP Global
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